hfart without EMB's prior written consent.
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Disclaimer

This is a presentation of general background information about Empresa Metro de Bogota S.A. (“EMB”) and Financiera de Desarrollo
Nacional (FDN), as of the date of the presentation. It is information in summary form and does not purport to be complete. No
representation or warranty, express or implied, is made concerning, and no reliance should be placed on, the accuracy, fairness or
completeness of this information.

This presentation may contain certain forward-looking statements and information relating to EMB that reflect the current views
and/or expectations of EMB and its management with respect to its performance, business and future events. Forward-looking
statements include, without limitation, any statement that may predict, forecast, indicate or imply future results, performance or
achievements, and may contain words like “believe,” “may,” “will,” “estimate,” “continue,” “anticipate,” “intend,” “expect” or any other

words or phrases of similar meaning. Such statements are subject to a number of risks, uncertainties and assumptions.

III o ”n u ”
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Any forward-looking statement contained in this presentation reflects the current views of EMB with respect to future events, and EMB
assume no obligation to publicly update or revise these forward-looking statements for any reason, or to update the reasons actual
results could differ materially from those anticipated in these forward-looking statements, even if new information becomes available
in the future, except as otherwise required by applicable law.

Although we have no reason to believe that any of this information or these reports are inaccurate in any material respect, EMB does
not make any representation as to the accuracy of such information.

This presentation does not constitute an offer, or invitation, or solicitation of an offer from EMB. Neither this presentation nor anything
contained herein shall form the basis of any contract or commitment whatsoever.

This presentation and its contents are proprietary information and may not be reproduced or otherwise disseminated in whole or in
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Project structuring main stakeholders
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Institutional design of the Mobility Sector in
Bogota

Mobility
Secretary

Sector head - Traffic and Transport authority

Empresa Metro

de Bogota

l l
. . Institute of
TransMilenio Urban Development
(IDU)

—
- e e = - -

Construction
Agreement
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Empresa Metro de Bogota S.A.

District of Bogota 92%
District Level Entities 8%
Transmilenio S.A. 2%
Institute of Urban Devolpment (IDU) 2%
Tourism Institute 2%
Urban Renewal Office 2%

Board of Directors

Defined by the Agreement 642 of 2016 for the duration of the construction
of the project +1 year

Delegates from the National Government 3

Delegates from the District of Bogota 3

Independents 3
Nation 2 nominees
District 1 nominee
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EMB’s Corporate Governance

Appointment of independent members of the Board of
Directors:

 High standard criteria for appointments
* Fixed period: 5 years (renewable)
 Appointed out of three (3) candidates sent from:

Colombian Society of Engineers (Nation elects)
One university (Nation elects)

ProBogota-non profit organization (Bogota’s
Mayor elects)
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EMB’s Corporate Governance

Board of Directors’ role:

 Appraise General Manager’s performance and report to the Mayor
of Bogota.

 May request to the Mayor of Bogota, the continuity or the removal
of the General Manager when considered necessary.

* Propose to the Mayor of Bogota, three candidates to replace the
General Manager.

 Approve all changes to the by-laws.
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Shareholders
Assembly

Board of
Directors

EMB Staff
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Project Management Office “PMO”

Scope: EMB will retain a PMO to support in:

 Monitoring, coordination and interaction of all components of the
project.

 Accomplishment of functional requirements and RAMS (Reliability,
Availability, Mantainability and Safety) as designed.

* Provide technical assistance to EMB and knowledge transfer to EMB
staff.

Start Date: 4th Quarter, 2018
Duration: Same as the project’s construction period
Contracting Modality: Merit Based tender process (Law 80 of 1993).
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Project
Description
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The Project in numbers

Line Lenght

24 Km

N° of Stations

16

N° of Access Buildings

24

Access Buildings Area

117.000 m?

Station Platform Lenght

145 meters

Trains Lenght

140 meters

Number of Trains

23 (2024) / 60 (2054)

Coaches per Train

607 .
(it will be defined in the bid)

Trains Width

2.90 meters

Maximum Load per Axle

14.50 tons

Excavation Railway Workshop and Depot

606.193 m3

Total Material Demand

4’707.000 m3

Construction and Demolition Debis

3’193.114 m3

Total Concrete Demand

911.000 m3

Concrete Demand for Roads and Viaduct

852.000 m3

Concrete Demand for Buildings

59.000 m3

Qs
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General Structuring Process

1. Comprehensive structuring-Agreement entered by EMB and FDN

2. Risk management strategies implemented by EMB

A. Main Public Services Network early relocation

Conflicts Identification (2017, completed)

Agreements with utility companies (2017, completed)
Design of solutions to move or replace the network (2018-I)
Execution of new network (2018 11-2019)

B. Early Land Acquisition

129 critical properties in process, by Institute of Urban Development (2017-2019)

1333 properties acquired by EMB (2018-2020)

DE BOGOTAD.C.
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Design Criteria

m 1. Urban Planning
—

——

@ 2. Environmental

@

' 3. Opex Savings
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Design Criteria
1. Urban Planning

Viaduct:

e Light structure to diminish the impact on public space
e Sheer

* Flat beam Bottom face
* Nightilumination over public space

Transit Oriented Design

» Station’s access buildings with new and wider sidewalks
* 10/16 stations integrated with Transmilenio BRT
* Below the viaduct and along the line:
e Cycling Trails 22 km
* Pocket Parks
* QOpen space gyms
* 13 new Transmilenio BRT stations over Caracas Avenue
e 22 km of renewed roads

BOGOTA
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Design Criteria
2. Environmental

Viaduct:
* U-shape to direct noise upwards
e Anti-noise panels
* Lead bearings supports
* Rails on plinth and elastic rail pads

Elevated Stations with Bio-Climatic architecture

Access buildings with:
e Bike-parking
e E-Charging
e Green roof tops

Trains:
e Without air conditioning
* Regenerative breaking for energy recovery
* Automatic acceleration and breaking (GoA4)
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Design Criteria
3. Opex Savings
Longer distance between stations = greater commercial speed
e Higher frequency with the same rolling stock
e Less energy consumption per passenger mobilized
e Less wear of the rolling stock
Less energy consumption due to its elevated railway system
* No need of ilumination during daytime
* No need of mechanical ventilation
* No need of water pumping
* Glass walls of the stations to enhance security
Third rail electric supply

Unattended train operation - UTO

Platform screen doors for higher realibility and safety

BOGOTA
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Opex Savings: Decentralized Stations Design

Components

e Elevated boarding platform
* Side buildings
* Tickets sales
e Vertical transportation
e Technical rooms
e Controls
* Retail and services areas

Goals

* Opex Savings

* Reduce urban and visual impact
* Bio-climatic architecture

e Value capture

BOGOTA
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Opex Savings: Maximizing Commercial Speed
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Elevated Railway Stations
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Elevated Railway Stations and Acces Buildings
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Elevated Railway Stations

Andén Perspectiva desde la calle

»
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Decentraliced Railway Stations
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Decentraliced Railway Stations
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Decentraliced Railway Stations
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Elevated Railway Stations
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Sponsor’s Approvals for Co-financing the Project

REPUBLIC
OF COLOMBIA

70%
of project
expenses

DISTRICT OF BOGOTA Vigencias Faturas

30%
of project
expenses

v

CONPES
Importancia
Estratégica

CONFIS
Aval Fiscal

10
Requisitos
CONPES )

v

CONFIs

Vigencias
Futuras

_________________________ CO-FINANCING AGREEMENT —
Nation - District

ACUERDO
DISTRITAL

CONFIS
DISTRITAL
Vigencias Futuras

A J
CONSEJO

DE GOBIERNO SIGNED

Importancia

Estratégica NOV gth OF

CONFIS
Aval Fiscal
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Firm Budgetary Commitment
By National and Local Goverment

Republic of Colombia District of Bogota

| restures

US$ 5.0 billion US$ 2.4 billion

Biannual

First Semester of the year: July 31st ( current year)
Second Semester of the year: January 31st ( next year)

July 31st, 2019 December 3i1st, 2017

January 31st, 2049 January 31st, 2042

m 30 years 25 years

Constant Colombian Pesos (2017)

Colombian Consumer Price Index (CPI)

Metro * Constant Colombian pesos of 2017, at and Fx. of COP 3.000 / USD 523 s0GOTA
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Amounts in million dollar*
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i

500

450

400

350

300

25

=

200
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100

5

=

Co-Financing Agreement

393
321
303
281
253
202
175
143
82 | |
2017 2019 2021 2023 2025 2027 2029 2031 2033 2035 2037 2039 2041 2043 2045

B Republic of Colombia [ District of Bogota

* Constant Colombian pesos of 2017, at and Fx. of COP 2.800 / USD
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AAA Rating to EMB

Transporte / Colombia

Empresa Metro de Bogota

Informe de Calificacion

Calificaciones
Largo Plazo AAA(col)
Corto Plazo F14(col)
Perspectiva Crediticia
Largo Plazo Estable
Informacién Financiera
Empresa Metro de Bogota

30 sep
(COP millones) 2017

ransferencias

Sector Pablico 38000
Balance (1.2252)
Deuda Total n
Activo Total 3.665,0
Patrimonio 3.007,3
(,‘““)"'""'Es"m (32.17)
ROA (%) (27,09)
ROE (%) (33,01)
Deuda TotaVEBITDA 0.00
calculado Fitch (x) v

X: veces. n.a.: no aplica.
Fuente: EMB y calculos de Fitch.

Factores Clave de las Calificaciones

Entidad del Sector Publico: Fitch Ratings consider6 el vinculo crediticio estrecho de la Empresa
Metro de Bogota (EMB) tanto con Bogota, Distrito Capital (DC), como con el Gobiemo de la
Republica de Colombia, durante la vigencia del “Convenio de Cofinanciacion para el Sistema de
Servicio Publico Urbano de Transporte Masivo de Pasajeros de Bogota" (convenio) firmado entre la
Nacion y el Distrito para la construccion del Tramo 1 de la Primera Linea del Metro de Bogota
(PLMB).

Soporte Fuerte del Gobierno: El hecho de que la porcion sugerida de deuda tanto en moneda
extranjera como con el mercado de capitales de EMB tenga una garantia soberana hasta por el
monto de los aportes de la Nacién, mismo que se reporta como deuda contingente en el Ministerio
de Hacienda, acorde con la recomendacion del Consejo Nacional de Politica Econémica y Social
(Conpes) 3900 de 2017, fortalece la ecualizacion de sus calificaciones. Tal garantia se prevé que
sea explicita e irrevocable y que cumpla con la finalidad de cubrir un posible servicio de la deuda
faltante hasta por el valor de los aportes de la Nacion.

Control y Supervision Fuerte: La Secretaria Distrital de Movilidad dicta las politicas, estrategias
y planes, ejerce el control administrativo y dicta los programas del sector. Los 6rganos de direccion
y administracion de EMB estan a cargo de la Asamblea General de accionistas con mayoria
absoluta de entidades distritales, de la Junta Directiva en la que tendra mayoria la Nacién durante
el periodo de construccién y un affo mas, y del gerente general.
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Tender process
schedule




Project’s Schedule

2018 | 2019 2020 2021 2022 2023 | 2024 2025

12 1 212 1 21 21 2 1 2 1 2 2026-2045

EMB direct activities

Land acquisition

Public services network transfer
Tender process

Project Management Office
Project quality assurance

Concessionaire direct activities

Detail designs and preparation works
Civil Works
Rolling stock and systems

Testing and commissioning phase
Operation and maintenance

»
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Tender Process Activities

Signing of MDB First loan e IDB

Inter-American
Development Bank

Procurement
policy

|

|

. 1

Expressions |

of Interest |
Draft and publishing

of the Project
Term sheet

Comments to the
term sheet

and request for
expressions of interest
made by MDB

o Term sheet feedback
from the market
- Roadshows

o Draft of Prequalification

documents

Q Metro
de Bogota

Prequalification

€ No-objection to the
prequalification final
documents

Q Market comments
to the final documents

O Submission of request
for Prequalification
application
and prequalifieds
selection

Competitive
dialogue

¢) Feedback with the

prequalified regarding
the draft of the
contract and Project’s
technical and financial
characteristics

Identification and
development of
additional technical
studies (at the
expenses of
Bidders)

Tender
process

Publishing of the Final
bidding documents
(prior No-objection)

Prequalified’s
presentation about its
bid of scored
requirements and others

Contract award
(prior No-objection)

¥ | .0GOTA
e | MEJOR
DE BOGOTAD.C. PARA TODOS



Bogota’s Metro First Line

ROADSHOW

Bogota D.C. April 23rd,24th y 25th/2018

mm"eg‘g 88*303«3. B —FDN .
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Bogota, Colombia

Monday, April 23rd of 2018
AM — Project Exhibition
PM — Field Visit

Tuesday 24th and Wednesday 25th, April of 2018
Meeting between Companies and Government (one by one)
Interested Parties must submmit the registration request by April 13rd of 2018

Tuesday 24th and Wednesday 25th, April of 2018
Interaction among local and foreign companies
Registration and Scheduling from April 10th to 17th of 2018
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